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This Addendum should be read in the context of and in conjunction with the general description of
the Company contained in the prospectus dated 2 January 2019 (the “Prospectus”) and the Hong
Kong Covering Document dated 2 January 2019 (together, the “Hong Kong Offering Documents”).
Distribution of this Addendum is not authorised unless accompanied by a copy of the Hong Kong
Offering Documents. Words and expressions not specifically defined herein shall bear the same
meaning as that attributed to them in the Hong Kong Offering Documents.
Change to the Board of Directors
Marie Chandoha, Director of the Company, retired effective 1 April 2019 and Jonathan de St. Paer
was elected as her replacement effective the same day. Accordingly, the following changes are made
to the Prospectus:
1.

Reference to Marie Chandoha on Page 2 of the Prospectus is deleted and replaced with
Jonathan de St. Paer; and

2.

Reference to Marie Chandoha and her biography on Page 31 of the Prospectus are deleted
and replaced with the following:
Jonathan de St. Paer serves as Director and Chief Executive Officer (April 2019-present),
and President (October 2018-present) of Charles Schwab Investment Management, Inc., the
Investment Manager to the Fund (“CSIM”). Mr. de St. Paer joined Schwab in 2003, and has
held various roles in strategy, product management and product development throughout
his tenure, most recently head of Product Development Product Management, Business
Oversight and Governance. Prior to joining Schwab, he worked at McKinsey & Company,
where he designed alternative investment strategies for institutional investors, led due
diligence efforts for private equity firms, and developed turnaround strategies for multi-line
businesses. Previously, Mr. de St. Paer worked in investment banking at Bear, Stearns & Co.
Inc. He earned a Master of Business Administration with a major in finance from the
Wharton School at the University of Pennsylvania and a Bachelor of Arts in Political Science
from the University of California, San Diego.
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Local agents
As described in the Prospectus, the Company qualifies as a UCITS and has applied for recognition
for marketing to the public in certain EU Member States. As further described in the Prospectus in
this regard, the Manager has appointed Charles Schwab, U.K., Limited as the Company’s local agent
in the United Kingdom.
The Manager may appoint additional local paying agents and representatives in other countries, as
required by local requirements. The fees and expenses payable to such local paying agents and
representatives will be at normal commercial rates.
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